
� � � � � � � � � �� 	 
 � � � 
 � � � � �� � � � � � � 	 � � � � � � �� � 
 � � � � � �� � 	 � 
 � � � � � � � � � � �  � 	 �� � 
 � � � 	 � ! � � 	 � 	 � " � � � � � � � � � � � � � 
 � � � � � � ! # $ % 	 � � �� � � � 
 � ! � � & ' ( ) ( )* + � � � � � 	 � � , 	 � � � 	 ! � � � � � � � � 	 � % 	 � � � � 	 � � % % � 	 - � � � � � , 	 � � 	 + � � � � � � 	 � ! � � 	 � � � � � � � � � � � � � 	 �� � � ( . ' ( ) ( ) /� � � 	 � ! � � 	 � 	 � " � � � � � � � � � � � � � 
 � � � � � � ! # $ % 	 � � �0 � � � � � � � � � � � ! � � � ( ) ( ) � � � � � � � � � � �  � 	 � � % % 	 � � � � � � � 	 � � � � � � � 	 � �  
 � � � � � 
 � � � � � � � � � � 
 � � � �
 � � � � � � � � � � � � # � � � � 	 � � � � � � 
 	 � � � � � � � � 	 � � � 	 � � � � � 
 � � � � 1 ! � � � � � 	 , � � � � � ! � � � � �  % � � � � � 
 � � �� � � � � � � 
 � 
0 � � � � � � � � � � � � � � � � � � � 
 	 � � � � � � � � 	 � � � � � � 	 � � � � � � � + � � � ! � � � � # � � � � , 	 � � 	 + � � � % � � � 
 � % � � � 
2 � � � � � 
 � � � � � � 1 ! � � � � � 	 , � � � � � ! � � � � �  % � � � � � 
 � � � � � � � � � � 
 � '2 * � 
 � � � � � � � 
 	 � % � � � � � - � � � � � � � - � � � � � � � � � � � � � 
 � '2 � � 	 - � � � � � , 	 � � � � � � � � 1 ! � � � '2 � � � ! � � � � � � - � � � � � � � � � � � 
 � ! � � 	 � '2 $ ! � � � � � � � � � � � � 	 � � # � � � ! % % 	 � � , 	 � � � � % ! � � ! � � 	 , �  
 � � � � � 
 � ' � � �2 3 ! � � � � � � � � � � 	 � � � � � � � - � � � � � � 
 	 � � ! � � � � + � � � � , 	 
 ! � 	 � � , , � � � � � ' % � � � � � � � 
 	 � � � � � � � � � 	 � � � � � 40 � � � � � � � � � � 	 � � � � � � � � � � 
 � � � , � � � � � � � � � � � � � � � � 
 	 � � � � � � � � 	 � � � 	 � � � � � � � � � � �  � 	 � + � � 
 � � �� ! � � + � � � � � � 
 ! � � � � + � � � � � � � 	 � � � � � � � 	 � � � � % ! � 5 � , � � � � � � � � 	 � % 	 � � � � 	 � � � � � � 
 	 ! � � � 	 , � � � � � � � �� � � � � ( ) ( ) 40 � � � � � � � � � � 	 � % 	 � � � � 	 � � � � 
 	 � , � � � � � � � � � � � � � 	 � � � � � � � 6 � , � � � � � � � � � � � � 
 	 � � � � � � � � 	 � � � � - � � 
 �� � � � � � - � � � � � � 6 � � 	 � � � 	 , � � � � � 
 � � � � � � 1 ! � � � � � 	 , � � � � � ! � � � � �  % � � � � � 
 � � � � � � � � � � 
 � ' % � 	 - � � � � � , 	 �� � � � � � � 1 ! � � � ' � � � ! � � � � � � - � � � � � � � � � � � 
 � ! � � 	 � ' � ! � � � � � � � � � � � � 	 � � # � � � ! % % 	 � � , 	 � � � � % ! � � ! � � 	 ,

EXHIBIT

12
Paxson
8/14/2020

7 8 9 : ; < = < = > = = = = = ? = ?________________________________________________________

Not Confidential. See page 115-116 Paxson Deposition.



�  
 � � � � � 
 � ' � � 
 � � � � � � � 
 	 � % � � � � � - � � � � � � � - � � � � � � � � � � � � � 
 � ' � � � # ! � � � � � � � � � � 	 � � � � ! � � - � � � � � � 
 	 � � ! � � � �+ � � � � , 	 
 ! � 	 � 
 	 � � � � � � � � � 	 � � � � � 4� 	 + ' � � � � � , 	 � � ' # � � � � � � 	 � - � � � � � � � � � � 	 � % 	 � � � � 	 � � � � 	 � � � � � � � � % % � 	 - � � � � � , � � � � � � � � � �� � 
 	 � � � � � � � � 	 � � 	 , � � � � 	 � � � � � � � ' � � 
 � ! � � � � � � � � � 
 	 � � � � � � � � 	 � � � � � � � � � � � � � � � ! � # � � � � � �� � � � � � � � � � 	 , - � � � � � � � � � � � � � � � 
 	 � % � � � � � - � 
 � ! # � % 	 � � � � � 3 � 	 + � + � � 
 � � 
 
 	 � � 	 � � � � � � ! � � � � � 6 � � � � � � � 
� � � � � � � � � � � � � # � � � � � � � ' � � � , ! � � � 
 	 � � � � � � 	 � ! % % 	 � � � � � � � � � , , 	 � � � � � � � � � � � � � � - � � � � 
 	 � � � � � � � # � � � �� 	 � � � � � � � 4� � � # � � � , ! � � � � � � � � 	 � - � � � � � � � � � � 	 � % 	 � � � � 	 � � ! � � 	 � � @ � � � � � � � � � � � � � � � 	 
 � � � � 	 ! � � � �� � 
 	 � � � � � � � � 	 � � 	 , � � � � 	 � � � � � � � � � � � 	 � � - � � + % � � � 	 � � 
 � � � � � � � � � � � � � # ! � � 	 � # � � + � � � � � � � � 
 	 � � � � � � � �� � � 
 � ! # � � � � � � 	 � � � � � � � � � + � � � � � � � � � � � � � � � � 
 � % � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � # � � � � � � � 	 , � � �! � � � � � � � � ! � � � � � ! � � � � � � � � � � � � � � 
 	 � � � � � � � � + � � � � � � � # 	 - � � � � � � � � 	 � � � /

7 8 9 : ; < = < = > = = = = = ? = A
__________________________________________________


